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Indian Economy – I 

Unit I – Nature of Indian Economy 

Meaning, Nature and types of economy: Capitalist, Socialist, Mixed. Basic features and 

Changing Structure of Indian Economy. National Income: Trends and Structure. Basic 

features of Maharashtra’s Economy. The Impact of COVID-19 on the Indian Economy: 

Specially on Agriculture, Industry, Service Sector and International Trade. 

Unit II – Indian Agriculture and Rural Development 

Importance of Indian Agriculture, Problems related to Indian Agriculture and Productivity.  

Agrarian reforms, Irrigation: Importance, types of irrigation. Green revolution, Agriculture 

Price policy, Agriculture credit, Agriculture marketing, Policies for Sustainable Agriculture, 

Problems of Agricultural Labour, Rural Development: Concept, meaning, importance and 

MGNREGA Scheme for Rural development in Indian Economy. 

 

Unit III – India’s Industrial Policy 

Need, Importance and Role of Industries in Economic Development. Micro, Small and 

Medium Enterprises(MSME) and Large-scale Industries. Role of Public and Private Sector in 

Indian Economy. Public Private Partnership (PPP), New Economic Policies- 1991. 

Privatization, Liberalization and Globalization. 

Unit IV – Employment and Poverty in India 

Employment: Extent of Employment- Organized and Unorganized Sector. Meaning, types, 

causes and problems of Unemployment. Labour problems in India. Problems of Child labour.  

Poverty : Concept, methods to measure poverty in India. Vicious circle of poverty. Poverty 

alleviation programmes: Programmes for Rural and Urban areas, Food security programme, 

Social security programmes. 
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Indian Economy – II 

 
Unit I – Economic Development and Growth 

 Meaning and Factors affecting Economics development. Indicators and Measurement of 

Economic Development. Sustainable Development: Concept, Definition, Objectives and 

Goals. Human development Index and its components. Inclusive Growth: Need, Elements, 

Impact and Challenges of Inclusive Growth in Indian Economy.  

Unit II – India’s Economic Planning and Policy 

Planning: Meaning, Definition and Objectives. Broad achievement and failures of Five year 

plans. NITI (National Institution for Transforming India) Aayog: Objectives and Structure. 

Regional planning. Features of current Economics Survey of India. Special Economic Zone 

(SEZ): Meaning, Definitions and its impact of Indian Economy.  

Unit III – Public Finance 

 Meaning, Nature, Scope and Importance of Public Finance. Sources of Public Revenue. 

Indian Tax Structure, Classification of taxes, Shifting and Incidence of taxes. Features of 

Indian Tax System. Goods and Services Tax (GST). Public Debt: Meaning, Types and Problems 

of Public Debt. Features of Current year Budget. Concept of Deficit: Revenue, Fiscal and 

Primary. Gender Budgeting. 

Unit IV – International Trade 

India’s Foreign Trade. Trends in Export and Imports. Export Promotion policy. Composition 

and Direction of Indian Foreign Trade. Multilateral and Bilateral trade of India. India’s Free 

Trade and Preferential Trade Agreements and its impact on Indian Economy. BRICKS and its 

impact on Indian Economy. India and World Trade Organization, Foreign Direct Investment, 

Multinational Corporation. 


